LONG ISLAND UNIVERSITY

Guide to
Financial Planning
2014-2015

LIU is committed to
making a quality
private education
affordable for every
student.
A college education is a wise investment in your
future–LIU is dedicated to providing students and
parents with financial aid, including grants, scholarships, loans, and student employment, as well as
payment options to assist in meeting educational
expenses.
LIU provides individualized care and attention to
every student and offers small classroom sizes that
help ensure your success–both in school and
beyond. Let us help you finance your college
education by offering ways to close the financial
gap between the total cost of attendance and what
your family can afford.
Our financial assistance counselors are available in
person and via phone or email to assist you.
Sincerely,

Jackie Nealon, Ed.D.
Chief of Staff
Vice President for Enrollment, Campus Life, and
Communications

AWARD STATISTICS
▲ Over 83% of our students receive some type
of financial aid.
▲ For 2013-2014, LIU committed over $100
million of its resources in scholarships to
students.
▲ Grants and scholarships offered to qualifying
freshmen students are up to $18,000.
Transfer students are eligible for awards up to
$15,000.
▲ The average assistance package for students
with demonstrated financial need (combining
need-based grants, scholarships, loans, and
student employment) was $20,400.
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FIND OUT HOW TO MAKE IT AFFORDABLE
LIU’s mission is to help make a quality private education affordable for people from all walks of life. Our Student
Enrollment Services Office is available to help students and their families through the financial aid application
process, which may seem like an overwhelming task without the proper guidance.
By learning about the various sources, you can make sure that you get the most financial aid possible. Completing the
Free Application for Federal Student Aid (FAFSA) prior to Feb. 15 (fall applicants) or Nov. 1 (spring applicants) will give
you a better opportunity to secure your financial aid. Financial assistance offered after these dates is subject to
availability. You may file the FAFSA between Jan. 1 and Feb. 15.
We encourage you to attend one of our Financial Aid Seminars held throughout the year at local high schools and
on campus. The seminars are free, open to the public, and provide detailed information about the FAFSA process
and how to obtain the maximum amount of aid for your college education. For information about our seminars,
contact the LIU Post Admissions Office at 516-299-2900 or the LIU Brooklyn Admissions Office at 718-488-1011.

TYPES OF FINANCIAL ASSISTANCE AVAILABLE TO YOU

▲

GRANTS
Financial assistance that does not
have to be repaid and is renewable
if certain conditions are met

▲

▲

LOANS
Money borrowed for college
that must be repaid,
with interest

WORK-STUDY
Part-time
employment opportunities
to help pay for school

SOURCES OF FINANCIAL ASSISTANCE AVAILABLE TO YOU
The U.S. FEDERAL
GOVERNMENT

The COLLEGE or
UNIVERSITY you attend

The STATE or COUNTRY
where you live

A NONPROFIT or
PRIVATE ORGANIZATION

ADDITIONAL FINANCING OPTIONS FOR YOU AND YOUR FAMILY
LIU payment plans allow you to spread any remaining balance due, after all financial aid has been applied, across
monthly installments for a small fee of $35 per term. With this option, you have the freedom to use your money
to earn interest or investment income while you make small installments over the course of the year. A variety of
payment methods are accepted, including personal checks, money orders, online payments, credit cards, and
ACH automated payments from your checking account.

ESTIMATED ANNUAL FULL-TIME UNDERGRADUATE RATES FOR 2014-15
Commuter Students

Resident Students

LIU Pharmacy
Commuter Students

LIU Pharmacy
Resident Students

$33,340

$33,340

$34,120

$34,120

$1,700

$1,700

$1,700

$1,700

Room *

N/A

$8,070

N/A

$ 8,070

Board *

N/A

$4,895

N/A

$4,895

Health Insurance Fee **

N/A

$1,500

N/A

$1,500

$35,040

$49,505

$35,820

$50,285

Tuition (24-36 credits)
University Fee

Total

NET PRICE CALCULATOR
LIU provides an online student aid calculator as a guide for early college financial planning. This calculator provides
a preliminary estimate of federal and institutional aid eligibility and is not binding. Visit liu.edu/post/netprice or
liu.edu/brooklyn/netprice to obtain a preliminary estimate of your financial aid eligibility.
† Rates subject to change. * Room and board estimates double occupancy with the Carte Blanche Meal Plan.
** All international students, clinical students, residential students, and intercollegiate athletes are automatically enrolled in the University’s Student
Health Insurance Plan but can waive participation online if they have comparable coverage under a family plan or other policy.

FIND OUT HOW TO GET THERE
FINANCIAL AID CALENDAR
Your academic future is both a personal and a financial investment. Getting financial aid for college can be a tedious
process, but staying organized is the key. This helpful timeline will keep you on track.
September–December:
▲ Read through financial aid and scholarship information to determine the programs that you may be eligible for.
▲ Consult online databases (such as fastweb.com) or ask around your community about other scholarship
opportunities.
▲ Visit fafsa.ed.gov to learn more about student financial aid. While you are there, visit pin.ed.gov and request a
Personal Identification Number (PIN) for you and your parents—you’ll need it later when you file the Free Application
for Federal Student Aid (FAFSA).
▲ Activate your MyLIU account.
-Go to my.liu.edu and click the “Activate My Account” button at the top right of the screen.
-Enter your social security number or student ID number, your date of birth, and the displayed security code
to activate your MyLIU account. For assistance with activating and using your account, visit the Center for
Student Information at csi.liu.edu.
January–February:
▲ Return to fafsa.ed.gov as early as Jan. 1 to file the FAFSA. LIU’s FAFSA school code is 002751. You will receive a
Student Aid Report (SAR) shortly thereafter, which you must review and correct if necessary. If available, use the
IRS Data Retrieval Tool to confirm your FAFSA information.
▲ New and continuing students must submit the FAFSA by Feb. 15 or your financial aid package may be reduced or
cancelled based on the availability of funds.
▲ Apply for the New York State Tuition Assistance Program (TAP) at hesc.ny.gov. LIU’s school code is 0403. This
grant program is only available to full-time undergraduate students with financial need who permanently reside in
New York State.
▲ Complete and return any remaining documents for financial aid through the Enrollment Services Office.
March–April:
▲ Double check that all necessary admissions and financial aid paperwork has been received.
▲ Review your financial aid package. Your financial aid award letter will disclose your estimated cost of attendance, the
total amount of grants, scholarships, loans, and work-study you are eligible to receive, and any remaining balance
due. Billed charges may differ from these estimates, particularly if you do reside on campus.
▲ Contact an Enrollment Services representative with any questions you may have about the financial aid process.
▲ Accept and return your financial aid offer using your MyLIU account.
▲ Accepted students will receive testing, deposit, registration, and orientation information from the LIU Promise Office.
Please be on the lookout for these items.
May–June:
▲ If taking out Federal Direct Loans, be sure to complete the Master Promissory Note and complete your entrance
interview.
▲ Finalize and confirm the details of your financial aid package with the Enrollment Services Office.
▲ Enroll in an LIU Payment Plan to spread any remaining balance due across multiple months.
▲ If at any time you would like to meet with a Financial Services representative, schedule an
appointment online at j.mp/goschedule for LIU Brooklyn or call 516-299-2323 for LIU Post.

LIU’s FAFSA school code is 002751

FIND OUT WHAT IS AVAILABLE TO YOU
FINANCIAL ASSISTANCE PROGRAMS
FEDERAL GRANT PROGRAMS
PELL GRANTS
Awarded to undergraduate students with financial need who have not yet earned a bachelor’s or a professional
degree. Amounts can change yearly and are awarded for no more than 12 semesters. The maximum Federal Pell
Grant was $5,645 for the 2013-2014 award year. The amount you can receive depends on your financial need,
cost of attendance, enrollment status, and number of terms attended per year.
FEDERAL SUPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS (FSEOG)
Awarded to Pell Grant recipients with additional financial need on a first-come, first-served basis. You can receive
between $500 and $4,000 per year, depending on your financial need, when you apply, the amount of other aid
you receive, and the availability of funds.
AID FOR MILITARY FAMILIES
As a designated “Military Friendly School,” LIU has a proud and distinguished history of serving
its nation’s active duty service members and veterans and their families. The U.S. Department
of Veteran’s Affairs (VA) offers generous education benefits for veterans and their families.

FEDERAL LOAN PROGRAMS
WILLIAM D. FORD FEDERAL DIRECT LOAN PROGRAM
The Direct Loan Program is the best financing option for a student to pursue and should be considered before any
private educational loan options. The loan is available to students regardless of the level of financial need. There are
subsidized and unsubsidized options available.
The Direct PLUS Loan is a credit-worthy loan for the parent or legal guardian of a dependent student or a graduate
student who has borrowed the maximum annual amount of Direct Loan assistance. The loan is available to students
regardless of the level of financial need.
FEDERAL PERKINS LOAN
Perkins Loans are low-interest Federal loans for students with exceptional financial need. Students can borrow up
to $5,000 per year at an interest rate of 5 percent, subject to the availability of funds.
HEALTH PROFESSIONS LOAN (HPL)
HPL Loans are available to pharmacy majors who provide parental information on their FAFSA application. The loan
carries a fixed interest rate of 5 percent and ranges from $5,000 and up, depending on need and availability of funds.
Repayment for the HPL Loans begin one year after graduation, termination of at least part-time studies or immediately for students who change their major from pharmacy.

FEDERAL WORK-STUDY PROGRAMS
This program provides part-time jobs for students with financial need on a first come, first served basis, allowing them
to earn money to help pay education expenses. The program encourages community service and work related to the
student’s course of study.
USEFUL FEDERAL WEBSITES
Federal Direct Loan Program ..........................................................................................................................studentloans.gov
Free Application for Federal Student Aid ...............................................................................................................fafsa.ed.gov
U.S. Department of Education.......................................................................................................................studentaid.ed.gov
U.S. Department of Veteran’s Affairs ........................................................................................................................gibill.va.gov

NEW YORK STATE GRANT PROGRAMS
TUITION ASSISTANCE PROGRAM
The Tuition Assistance Program (TAP), New York’s largest grant program, helps eligible
New York residents attending in-state postsecondary institutions pay for tuition. TAP
grants are based on the applicant’s and his or her family’s New York State taxable
income and can range up to $5,000 per year. Apply for TAP online at hesc.ny.gov.
LIU’s TAP school code is 0403.
NYS AID FOR PART-TIME STUDY
The Aid for Part-Time Study (APTS) program provides grant assistance for
eligible New York State residents who are part-time students enrolled in approved undergraduate studies.
ARTHUR O. EVE HIGHER EDUCATION OPPORTUNITY PROGRAM
The Higher Education Opportunity Program (HEOP) is specially designed for New York State residents who are
economically disadvantaged and educationally underprepared. Co-sponsored by the New York State Education
Department and LIU, the program offers a wide range of support services including tutoring, academic advisement,
financial aid, and career and personal counseling.
OTHER NEW YORK STATE SCHOLARSHIPS & AWARDS
▲ Flight 3407 Memorial Scholarships

▲ Veterans Tuition Awards

▲ Flight 587 Memorial Scholarships

▲ NYS Regents Awards for Children of Deceased

▲ Military Service Recognition Scholarship
▲ NYS Scholarships for Academic Excellence

and Disabled Veterans
▲ NYS Memorial Scholarships for Families of

▲ NYS World Trade Center Memorial Scholarship

Deceased Firefighters, Volunteer Firefighters,

▲ NYS Aid to Native Americans

Police Officers, Peace Officers, and Emergency

▲ NYS Math and Science Teaching Incentive Scholarship

Medical Service Workers

PRIVATE EDUCATIONAL LOAN PROGRAMS
A variety of lending institutions offer private educational loans to prospective students. These loans should only
be considered after exhausting eligibility in the Federal Direct Student Loan program.
Students and families will need to conduct research to find the best private educational loan to suit their needs
(e.g., determining interest rates, co-signer requirements, repayment options, and whether the loan may be sold
to another provider). Students must apply directly with the lender. Once approved for a private loan, LIU will
review the loan for school certification. This process includes confirming enrollment and verifying eligibility
for the type of loan and amount requested. Loan funds are disbursed in accordance with the terms of the loan
once all necessary paperwork has been completed. The complete process normally takes 7-28 business days.

USEFUL STATE AND PRIVATE WEBSITES
NYS Higher Education Services Corporation ....................................................................................................hesc.ny.gov
ELMSelect Lender Comparison .....................................................................................................................elmselect.com

LIU SCHOLARSHIP PROGRAMS*
FIRST-YEAR MERIT SCHOLARSHIP PROGRAMS
LIU PRESIDENT’S
AWARD
$18,000 per year

LIU SCHOLARS
AWARD
$12,000 per year

LIU MERIT
AWARD
$10,000 per year

90 or above
high school average

85 or above
high school average

80 or above
high school average

1300 SAT/29 ACT

1100 SAT/24 ACT

1000 SAT/21 ACT

TRANSFER MERIT SCHOLARSHIP PROGRAMS
LIU PRESIDENT’S
AWARD

LIU SCHOLARS
AWARD

LIU MERIT
AWARD

$15,000 per year

$10,000 per year

$8,000 per year

3.5+ cumulative GPA

3.0 cumulative GPA

2.75 cumulative GPA

24+ college credits

24+ college credits

12+ college credits

OTHER SCHOLARSHIPS AND AWARDS
▲ Alumni & Sibling Scholarships

▲ Nassau Community College Scholarship

▲ Art, Theater, Dance & Film Scholarships

▲ Need-Based LIU Grants

▲ Athletic Scholarships (Full & Partial)

▲ Phi Theta Kappa Scholarship

▲ Individual, Corporate & Endowed Scholarships

▲ Suffolk Community College Scholarship

▲ Music Grants

* Students must file a FAFSA by Feb. 15 (fall applicants) and Nov. 1 (spring applicants) to be eligible for LIU scholarships. Scholarships
can be renewed for up to four years so long as satisfactory academic progress, as defined for the award, is maintained. Awards do
not apply to graduate coursework. The combination of LIU awards, other scholarships, and any New York State grant aid cannot
exceed 100 percent of the annual flat rate tuition cost. Certain awards are based on the student’s Expected Family Contribution
(EFC) as calculated by the Federal government. All funds are subject to availability.
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Admissions Office

Enrollment Services Office
(Records and Student Financial Services)

LIU Promise

HEOP

Veterans Services
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LIU Brooklyn

LIU Post

718-488-1011
bkln-admissions@liu.edu

516-299-2900
post-enroll@liu.edu

718-488-1037
isfs@liu.edu

516-299-2323
post-sfs@liu.edu

718-488-1042
liupromise@liu.edu

516-299-3737
liupromise@liu.edu

718-488-1043
enid.hernandez@liu.edu

516-299-2397
post-heop@liu.edu

718-488-1587
dawn.martin@liu.edu

516-299-2256
adam.grohman@liu.edu

LIU Post Student Enrollment Services Office
Kumble Hall, First Floor ▲ 720 Northern Boulevard ▲ Brookville, NY 11548-1300 ▲ Tel: 516-299-2323 ▲ Fax: 516-299-3289
Email: post-sfs@liu.edu ▲ Web: liu.edu/post/finaid ▲ Regular Office Hours: Monday to Thursday 9 a.m. to 7 p.m., Friday 9 a.m. to 5 p.m.
Summer Hours: Monday, Wednesday to Friday 9 a.m. to 5 p.m.; Tuesday 9 a.m. to 7 p.m.

LIU Brooklyn Student Enrollment Services Office
Student Union Building, S-310 ▲ 1 University Plaza, Brooklyn, NY 11201-5372 ▲ Tel: 718-488-1037 ▲ Fax: 718-488-3343
Email: isfs@liu.edu ▲ Web: liu.edu/brooklyn/isfs ▲ Online Appointment Scheduler: j.mp/goschedule
Regular Office Hours By Appointment: Monday, Thursday, and Friday 9 a.m. to 5 p.m., Tuesday and Wednesday 10:30 a.m. to 6:30 p.m.
During Scheduled In-Person Registration Periods: Monday to Thursday 9 a.m. to 7 p.m., Friday 9 a.m. to 5 p.m.

